MiG

Market Intelligence Group

The MiG Report
July 2017

Toronto Stock
Exchange

TMX |

TSX Venture
Exchange

New Listing* Count: 171 (rsxv: 78 Tsx: 93)
(*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other)

listed on TSX Venture Exchange (78) and TSX (93) YTD July 2017

New Listings by Sector and Location
YTD July 2017
TSX | TSXV

\\\\
N
| !

= ETFs, 57 USA, 3
Mining, 43
= CPC/SPAC, 16
m ife Sciences, 15
= Consumer Products & Services, 10
= Financial Services, 8
= Technology, 5
Oil & Gas, 4
Closed-End Funds, 3
= Comm. & Media, 3
= Industrial Products & Services, 3
= Real Estate, 2
Clean Tech & Renewable Energy, 1
Utilities & Pipelines, 1

See page 4 for more detail.

Listed Companies by HQ Location

95 Companies + 15 CPCs + 57 ETFs + 3 Closed-End Fund + 1 SPAC

International, 5

Canada, 163

BY THE NUMBERS

$34.0 billion Equity Capital Raised
on TSXV and TSX YTD July 2017

$4.6 million - Average financing size on TSXV
$82.0 million - Average financing size on TSX

Equity Capital Raised by Sector
YTD July 2017
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= |Industrial Products & Services, $6.8B
Financial Services, $6.6B

= Oil & Gas, $5.1B

= Mining, $4.3B

= Real Estate, $3.0B

m Utilities & Pipelines, $2.6B

= Consumer Products & Services, $1.2B
Technology, $1.2B
Life Sciences, $1.1B

» Closed-End Funds, $641M
= CPC/SPAC, $413M

ETFs, $301M

Comm. & Media, $4.1M

= Clean Technology & Renewable Energy, $903M

Click here for our Daily Trading Reports
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As of the May 2017 MiG Report, we have reclassified our sectors as follows:
- Diversified Industries has been split into two - Consumer Products & Services and Industrial Products & Services
- Forest Products & Paper has been absorbed into either Consumer or Industrial Products & Services

Contact:
Cheryl Mascarenhas, Specialist, Market Intelligence / 416-947-4774 / cheryl.mascarenhas@tmx.com
Francis Reyes, Analyst, Market Intelligence / 416-947-4344 / francis.reyes@tmx.com
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What's Going on Generally (YTD/as at July 31, 2017)

TSX Venture TSXV Toronto TSX IDAELD TSXV and TSX
YTD/as at July 31, 2017 Exchange Last Year % Change Stock Exchange Last Year % Change TSX Last Year % Change
Number of Issuers 1,648 1,694 -3% 1,504 1,489 1% 3,152 3,183 -1%
Quoted Market Value (QMV) (CS Billions) 41.0 33.8 21% 2,811.4 2,585.9 9% 2,852.5 2,619.8 9%
Going Public Activity/New Listings 78 59 32% 93 72 29% 171 131 31%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 8 - 100% 10 1 900% 18 1 1700%
CPC/SPAC IPOs 15 14 7% 1 1 0% 16 15 7%
ETF & Closed-End Fund IPOs 60 53 13% 60 53 13%
Qualifying Transactions (QTs) 25 13 92% 25 13 92%
Qualifying Acquisitions (QAs) 4 100% 4 - 100%
TSXV RTOs 5 10 -50% 5 10 -50%
NEX RTOs 3 3 0% 3 3 0%
Grads 11 11 0% 11 11 0%
Other 22 19 16% 7 6 17% 29 25 16%
Equity Capital Raised (CS Millions) 4,193.2 2,379.3 76% 29,836.9 35,096.4 -15% 34,030.1 37,475.7 -9%
Initial Public Offerings 79.8 €.3) 757% 4,165.0 697.0 498% 4,244.7 706.3 501%
Public Offerings/Supplementary 1,512.6 446.3 239% 20,799.1 31,963.9 -35% 22,311.7 32,410.2 -31%
Private Placements 2,600.8 1,923.7 35% 4,872.8 2,435.6 100% 7,473.7 4,359.3 71%
Number of Financings 920 903 2% 364 381 -4% 1,284 1,284 0%
Volume Traded (Billions of Shares) 25.6 23.2 10% 50.2 59.2 -15% 75.8 82.4 -8%
Value Traded (CS Billions) 11.3 6.5 74% 866.7 822.9 5% 878.0 829.4 6%
# of Trades (Millions) 4.7 3.0 58% 121.5 141.3 -14% 126.2 144.3 -13%
S&P/TSX/TSXV Composite Indices 770.4 796.2 -3% 15,143.9 14,582.7 4%
Comparison of Major Index Performance -- YTD July 31, 2017 (Source: Capital 1Q)
30%
25% e Hang Seng Index 24.2%
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What's Listed on TSX and TSX Venture Exchange (As at July 31, 2017)

TSXV and TSX
Sector Listed Issuers Total QMIV Listed Issuers Total QMV Listed Issuers Total QMIV
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 58 4% 1,214 3% 37 2% 39,909 1% 95 3% 41,123 1%
Closed-End Funds 150 10% 20,147 1% 150 5% 20,147 1%
Comm. & Media 12 1% 901 2% 26 2% 190,384 7% 38 1% 191,285 7%
Consumer Products & Services 44 3% 718 2% 72 5% 272,402 10% 116 4% 273,120 10%
CPC/SPAC 37 2% 21 0.05% 1 0.1% 392 0.01% 38 1% 414 0%
ETFs 500 33% 129,656 5% 500 16% 129,656 5%
Financial Services 55 3% 4380 11% 85 6% 823,994 29% 140 4% 828,374 29%
Industrial Products & Services 57 3.5% 1,721 4.19% 132 9% 318,614 11% 189 6% 320,335 11%
Life Sciences 91 6% 3,320 8% 44 3% 19,259 1% 135 4% 22,579 1%
Mining 992 60% 19,686  48% 231 15% 271,605 10% 1,223 39% 291,291 10%
Oil & Gas 143 9% 3,831 9% 81 5% 268,158 10% 224 7% 271,989 10%
Real Estate 31 2% 2,222 5% 65 4% 94,514 3% 96 3% 96,736 3%
Technology 126 8% 2,916 7% 55 4% 90,073 3% 181 6% 92,989 3%
Utilities & Pipelines 2 0.1% 99 0.2% 25 2% 272,317 10% 27 1% 272,416 10%
TOTAL 1,648 100% 41,030 100% 1,504 100% 2,811,426 100% 3,152 100% 2,852,455 100%
Region
British Columbia 836 51% 16,356  40% 156 10% 178,450 6% 992 31% 194,806 7%
Alberta 183 11% 5550 14% 167 11% 604,860 22% 350 11% 610,410 21%
Prairies 23 1% 1,589 4% 20 1% 88,355 3% 43 1% 89,944 3%
Ontario 350 21% 10,935 27% 941 63% 1,348,639 48% 1,291 41% 1,359,574 48%
Quebec 102 6% 2,037 5% 98 7% 406,862 14% 200 6% 408,899 14%
Atlantic Canada 26 2% 641 2% 20 1% 42,632 2% 46 1% 43,273 2%
International 128 8% 3,921  10% 102 7% 141,628 5% 230 7% 145,549 5%
International Breakdown: -
USA 69 54% 1,889 48% 48 47% 91,696 65% 117 51% 93,585 64%
Australia/NZ/PNG 8 6% 290 7% 11 11% 5,008 4% 19 8% 5,299 4%
Asia 21 16% 310 8% 10 10% 2,934 2% 31 13% 3,244 2%
UK/Europe 11 9% 617 16% 15 15% 6,014 4% 26 11% 6,630 5%
Africa 3 2% 325 8% 4 4% 249 0% 7 3% 574 0%
Latin America 10 8% 401 10% 7 7% 6,923 5% 17 7% 7,324 5%
Other 6 5% 88 2% 7 7% 28,805 20% 13 6% 28,893 20%
TOTAL 1,648 100% 41,030 100% 1,504 100% 2,811,426 100% 3,152 100% 2,852,455 100%
Volume Traded YTD July 31, 2017 on TSXV by Sector (Billions of Shares) Volume Traded YTD July 31, 2017 on TSX by Sector (Billions of Shares)
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*Other includes Real Estate, Comm. & Media, Utilities & Pipelines & CPCs.

Click here for our Daily Trading Reports.

As of the May 2017 MiG Report, we have reclassified our sectors as follows:
- Diversified Industries has been split into two - Consumer Products & Services and Industrial Products & Services

- Forest Products & Paper has been absorbed into either Consumer or Industrial Products & Services
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What's New on TSX and TSX Venture Exchange (YTD July 31, 2017)

TSXV and TSX YTD July-2017 YTD July-2016 New International Listings:
Sector Canada US Int'l Total [Canada US Int'l Total | Texv
Clean Tech & Renewable Energy 1 - - 1 2 - - 2| Kalytera Therapeutics Inc., Life Sciences, Beverly, MA
Closed-End Funds 3 = = 3 1 - - 1| Five Star Diamonds Limited, Mining, Brazil
Comm. & Media 2 1 - 3 - - - - | Assure Holdings Corp., Life Sciences, Parker, CO
Consumer Products & Services 10 - - 10 3 - - 3 Kuuhubb Inc., Technology, Finland
CPC/SPAC 16 - - 16 15 - - 15 Aguia Resources Limited, Mining, Australia
ETFs 57 - - 57 52 - - 52
Financial Services 8 - - 8 6 - - 6 TSX
Industrial Products & Services 3 - - 3 1 1 - 2 Trilogy International Partners Inc., Comm. & Media, Bellevue, WA
Life Sciences 13 2 o 15 4 3 1 8 Cardinal Resources Limited, Mining, Australia
Mining 39 - 4 43 16 - 3 19 SolGold plc, Mining, Australia
Oil & Gas 4 - - 4 5 - - 5
Real Estate 2 - - 2 - 2 1 3
Technology 4 - 1 5 10 3 2 15
Utilities & Pipelines 1 - - 1 - - - -

Total 163 3 5 171 115 9 131
TSX Venture Exchange  Going Public Activity IPOs QTs RTOs Other

YTD July-2017 YTD July-2016 YTD July-2017 YTD July-2017 YTD July-2017 YTD July-2017

Sector Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 2 - - 2 - - - -
Closed-End Funds - - - - - - - - - - -
Comm. & Media 1 - - 1 - - - - - - 1 1 -
Consumer Products & Services 5 - - 5 3 - - 3 - 2 2 - 3 3
CPC/SPAC 15 - - 15 14 - - 14 15 15 - -
ETFs - - - - - - - - - - - -
Financial Services 4 - - 4 4 - - 4 - - - 4 4
Industrial Products & Services 1 - 1 1 - - 1 - - 1 1 -
Life Sciences 9 2 - 11 1 1 4 - 6 1 7 1 1 2 2 2
Mining 31 - 2 33 12 - 2 14 7 7 11 1 12 4 4 ¢ 1 10
Oil & Gas 3 - - 3 3 - - 3 - 2 2 - 1 1
Real Estate 2 - - 2 - 1 - 1 1 1 1 1 - -
Technology 2 = 1 3 8 3 2 13 - 1 1 - 1 1 2
Utilities & Pipelines - - - - - - - - - - - -

Total 73 2 3 78 48 59 23 - - 23 23 1 1 25 7 1 - 8 20 - 2 22
Toronto Stock Exchange _________Going Public Actvty PO Graduates Qs Other

YTD July-2017 YTD July-2016 YTD July-2017 YTD July-2017 YTD July-2017 YTD July-2017

Sector Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 1 - - 1 - - - - - 1 1
Closed-End Funds 3 - 3 - - 3 3 - - -
Comm. & Media 1 1 - 2 - - - - - - 1 1 2 -
Consumer Products & Services 5 - - 5 - - - - 3 3 1 1 1 1 -
CPC/SPAC 1 - - 1 1 - - 1 1 1 - - -
ETFs 57 - - 57 52 - - 52 57 57 - -
Financial Services 4 - - 4 2 - - 2 1 1 - 1 1 2 2
Industrial Products & Services 2 - - 2 - 1 - 1 2 2 - - -
Life Sciences 4 - - 4 3 1 - 4 2 2 2 2 - -
Mining 8 - 2 10 4 - 1 5 - 7 7 - 1 2 3
Oil & Gas 1 - - 1 2 - 2 - - - 1 1
Real Estate - - - - - 1 1 2 - - -
Technology 2 - - 2 2 - - 2 1 1 1 1 - -
Utilities & Pipelines 1 - 1 - - - - 1 1 - - -

Total 90 1 2 93 67 3 2 72 71 - - 71 11 - - 11 3 1 - 4 5 - 2 7
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD July 31, 2017)

TSX Venture Exchange (CS Millions) Toronto Stock Exchange (C$ Millions) TSXV and TSX (CS Millions)

Sector IPO PO PP Total 1PO PO* PP Total IPO PO PP Total
Clean Technology & Renewable Energy - 2.2 25.7 27.9 - 647.7 227.7 875.5 - 649.9 253.4 903.3
Closed-End Funds 164.6 476.3 - 640.9 164.6 476.3 - 640.9
Comm. & Media - - 4.1 4.1 - - - - - - 4.1 4.1
Consumer Products & Services - 12.5 35.6 48.1 861.4 207.2 54.3 1,122.9 861.4 219.7 89.8 1,170.9
CPC/SPAC 9.7 - 0.4 10.1 402.5 - - 402.5 412.2 - 0.4 412.6
ETFs 287.8 133 - 301.1 287.8 13.3 - 301.1
Financial Services - 29.8 239.8 269.6 78.9 5,143.7 1,146.7 6,369.2 78.9 5,173.5 1,386.5 6,638.9
Industrial Products & Services - 103.9 36.3 140.2 275.0 5,007.1 1,356.2 6,638.4 275.0 5,111.0 1,392.5 6,778.5
Life Sciences - 131.1 255.7 386.9 188.0 443.5 92.2 723.7 188.0 574.6 348.0 1,110.6
Mining 47.6 499.7 1,597.3 2,144.6 - 1,085.5 1,104.7 2,190.2 47.6 1,585.2 2,702.0 4,334.8
Oil & Gas - 292.1 222.4 514.6 - 4,160.5 378.5 4,539.0 - 4,452.6 600.9 5,053.5
Real Estate 22.5 434.6 28.4 485.5 - 2,476.1 7.5 2,483.6 22.5 2,910.7 35.9 2,969.1
Technology - 6.7 155.1 161.8 156.7 829.2 5.0 990.9 156.7 835.9 160.1 1,152.7
Utilities & Pipelines - - - - 1,750.0 309.0 500.0 2,559.0 1,750.0 309.0 500.0 2,559.0
TOTAL 79.8 1,512.6 2,600.8 4,193.2 4,165.0 20,799.1 4,872.8 29,836.9 4,244.7 22,311.7 7,473.7 34,030.1
*Includes supplementary & secondary offerings
Top 10 Financings for the Month of July 2017
TSXV Top 10 Financings TSX Top 10 Financings
1. StorageVault Canada Inc., Real Estate - $135M Public Offering 1. Brookfield Renewable Partners L.P., Clean Technology - $550M PO/PP
2. Nexus Real Estate Investment Trust, Real Estate - $70M PO/PP 2. The Toronto-Dominion Bank, Financial Services - $350M Public Offering
3. New Pacific Metals Corp., Financial Services - $44M Private Placement 3. Jamieson Wellness Inc., Consumer Products & Services - $345M Initial Public Offering
4. Northern Vertex Mining Corp., Mining - $27M Private Placement 4. Dream Global Real Estate Investment Trust, Real Estate - $300M Public Offering
5. Alphamin Resources Corp., Mining - $25M Private Placement 5. WPT Industrial Real Estate Investment Trust, Real Estate - $160M Public Offering
6. PRO Real Estate Investment Trust, Real Estate - $22M Public Offering 6. Home Capital Group Inc., Financial Services - $153M Private Placement
7. Bonterra Resources Inc., Mining - $20M Private Placement 7. Rogers Sugar Inc., Consumer Products & Services - $127M Public Offering
8. K92 Mining Inc., Mining - $17M Private Placement 8. Lithium Americas Corp., Mining - $106M Private Placement
9. Orca Gold Inc., Mining - $15M Private Placement 9. Middlefield Healthcare & Life Sciences Dividend Fund, Closed-End Funds - $102M IPO
10. Hamilton Thorne Ltd., Life Sciences - $12M Private Placement 10. NexGen Energy Ltd., Mining - $65M Private Placement
™ . T M » ‘ :urgnm Stock TSX Venture
e MiG Report xchange Exchange
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What's Happening by Sector (YTD July 31, 2017)

TSX Venture TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 58 37 95
QMV (CS) 1,213,732,927 39,909,098,208 41,122,831,135
New Listings - 1 1
Equity Capital Raised (CS) 27,872,357 875,462,627 903,334,984
Number of Financings 30 6 36
Volume Traded 1,034,979,659 719,876,877 1,754,856,536
Value Traded (C$) 321,973,306 8,730,559,666 9,052,532,972
# of Trades 142,641 1,992,461 2,135,102
Number of Issuers 91 44 135
QMmV (CS) 3,320,186,548 19,259,221,508 22,579,408,056
New Listings 11 4 15
Equity Capital Raised (CS) 386,858,495 723,705,393 1,110,563,888
Number of Financings 57 32 89
Volume Traded 3,144,201,522 1,644,369,408 4,788,570,930
Value Traded (C$) 3,253,443,649 10,217,040,798 13,470,484,446
# of Trades 1,201,614 3,065,112 4,266,726
Number of Issuers 126 55 181
QMV (CS) 2,916,059,868 90,073,302,767 92,989,362,634
New Listings 3 2 5
Equity Capital Raised (CS) 161,821,015 990,866,658 1,152,687,673
Number of Financings 60 10 70
Volume Traded 2,773,649,544 1,410,895,519 4,184,545,063
Value Traded (CS) 1,302,083,766 31,956,324,742 33,258,408,508
# of Trades 517,895 3,977,544 4,495,439

TSX Venture TSX
Capital Pool Companies (CPCs)
Number of Issuers 37
QMV (CS) 21,127,116
New Listings 15

Special Purpose Acquisition Comp.

anies (SPACs)

Number of Issuers 1
QMmV (CS) 392,437,500
New Listings 1
Number of Issuers 500
QMmV (CS) 129,655,963,317
New Listings 57
Number of Issuers 150
QMmV (CS) 20,147,340,127
New Listings 3

The MiG Report

Utilities & Pipelines

TSX Venture TSX TSXV and TSX
Number of Issuers 992 231 1,223
QMV (CS) 19,686,268,290 | 271,604,983,144 291,291,251,434
New Listings 33 10 43
Equity Capital Raised (CS) 2,144,575,228 2,190,193,893 4,334,769,121
Number of Financings 723 104 827
Volume Traded 15,597,631,269 18,640,431,292 34,238,062,561
Value Traded (CS) 4,364,198,904 129,064,350,300 133,428,549,204
# of Trades 2,189,719 32,936,469 35,126,187
Number of Issuers 143 81 224
QMmV (CS) 3,830,705,249 268,158,312,264 271,989,017,513
New Listings 3 1 4
Equity Capital Raised (CS) 514,550,393 4,538,969,857 5,053,520,250
Number of Financings 69 20 89
Volume Traded 2,036,973,075 7,890,225,710 9,927,198,785
Value Traded (CS) 628,977,094 98,443,378,042 99,072,355,136
# of Trades 200,271 19,947,368 20,147,638
Number of Issuers 26 43 69
QMV (CS) 812,344,651 30,557,843,279 31,370,187,930
New Listings - 2 2
Equity Capital Raised (CS) 95,836,283 2,938,980,003 3,034,816,286
Number of Financings 12 12 24
Volume Traded 369,434,648 1,499,212,969 1,868,647,617
Value Traded (CS) 153,508,739 12,696,415,957 12,849,924,696
# of Trades 68,268 3,854,336 3,922,604

Number of Issuers 2 25 27
QMV (CS) 98,735,021 272,317,223,380 272,415,958,401
New Listings - 1 1
Equity Capital Raised (CS) - 2,559,045,367 2,559,045,367
Number of Financings - 4 4
Volume Traded 11,213,731 2,111,366,946 2,122,580,677
Value Traded (CS) 13,720,668 79,486,347,417 79,500,068,085
# of Trades 2,282 8,265,264 8,267,546
TMX | forpnsostock | Tox venuure
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What's Happening by Sector (YTD July 31, 2017)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QMV (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

Financial Services

TSX Venture TSX TSXV and TSX
44 72 116
718,373,080 272,401,588,094 273,119,961,173
5 5 10
48,053,322 1,122,874,754 1,170,928,076
15 9 24
458,862,663 1,485,050,106 1,943,912,769
160,168,162 54,355,066,163 54,515,234,325
64,756 6,487,534 6,552,290
12 26 38
901,216,180 190,384,202,558 191,285,418,739
1 2 3
4,062,917 - 4,062,917
5 - 5
84,152,373 1,101,932,338 1,186,084,711
21,699,763 43,657,523,080 43,679,222,843
12,203 4,194,772 4,206,975
55 85 140
4,380,226,426 823,993,756,168 828,373,982,595
4 4 8
269,625,194 6,369,236,885 6,638,862,079
23 31 54
500,065,285 4,864,777,814 5,364,843,099
316,803,742 242,132,528,932 242,449,332,673
96,988 16,460,352 16,557,340

As of the May 2017 MiG Report, we have reclassified our sectors as follows:

- Diversified Industries has been split into two - Consumer Products & Services and Industrial Products & Services
- Forest Products & Paper has been absorbed into either Consumer or Industrial Products & Services

The MiG Report

TSX Venture TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 57 132 189
QMV (CS) 1,720,958,996 318,614,260,215 320,335,219,211
New Listings 1 2 3
Equity Capital Raised (CS) 140,179,993 6,638,368,679 6,778,548,672
Number of Financings 21 32 53
Volume Traded 767,905,758 4,727,382,548 5,495,288,306
Value Traded (CS) 551,531,068 96,935,151,242 97,486,682,310
# of Trades 188,659 13,741,955 13,930,614
Number of Issuers 31 65 96
QMV (CS) 2,222,086,068 94,514,002,021 96,736,088,089
New Listings 2 - 2
Equity Capital Raised (CS) 485,486,828 2,483,603,288 2,969,090,116
Number of Financings 17 25 42
Volume Traded 165,261,233 1,205,967,053 1,371,228,286
Value Traded (CS) 493,104,456 21,931,770,632 22,424,875,088
# of Trades 108,269 4,264,541 4,372,810
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